
  

 

How to buy a home during the 

pandemic 
  

Source: Los Angeles Times 

Despite a pandemic and sky-high unemployment, home sales in 

California and nationwide have jumped in recent months. An 

increased interest in buying, especially single-family homes, stems 

from a need for additional space and a backyard, coupled with 

historically low interest rates. 

 

Yes, it’s still possible to buy and sell a home, and as in most 

industries, more is being done online from viewing a home online 

using virtual 3-D walk-throughs and connecting with clients over 

video chat. When interacting in person, you’ll wear a mask and keep 

your distance from everyone involved. 

https://preview.pardot.com/email/draft/previewSourceSessionable/id/117342?version=a&randomProspect=&prospectId=0


 

 

California housing market continues 

recovery as median home price 

breaks $700,000 mark 
  

Source: CALIFORNIA ASSN. OF REALTORS® 

California’s housing market continued to improve in August as home 

sales climbed to their highest level in more than a decade as the 

median home price broke last month’s record and hit another high, 

the CALIFORNIA ASSOCIATION OF REALTORS® (C.A.R.) said.  

 

“California’s strong housing recovery in terms of sales and price over 

the past few months is encouraging as motivated buyers are eager to 

purchase homes amid the lowest interest rates ever, which led to the 

fastest sales growth in a decade,” said 2020 C.A.R. President Jeanne 

Radsick, a second-generation REALTOR® from Bakersfield, Calif. 

“However, persistently low housing inventory will continue to push up 

home prices due to heavy buyer competition, which will outweigh the 

benefits of record low interest rates and hamper housing 

affordability.”  

 

 

https://www.latimes.com/business/newsletter/2020-09-15/buy-home-covid-pandemic-price-mortgage-deal-business
https://www.car.org/aboutus/mediacenter/newsreleases/2020releases/aug2020sales


 

Remote work could open up 

homeownership to renters 
  

Source: Zillow 

The rise of remote work has the potential to unlock the American 

Dream of homeownership for nearly two million renter households. A 

new Zillow® analysis finds that's how many renter households could 

likely telecommute and afford monthly payments on the typical U.S. 

starter home, but couldn't afford a starter home in their current metro. 

 

The numbers are more pronounced in expensive coastal metros like 

San Francisco, where 22% of renters priced out of their metro could 

afford monthly payments on a typical U.S. starter home, estimated at 

$725. Monthly payments on a typical San Francisco city starter home 

are more than seven times higher, at $5,181. More than 10% of renters 

who couldn't afford to buy in the city of San Francisco, could afford a 

starter home within the greater San Francisco metro area, offering 

more options farther afield to aspiring buyers who no longer need to 

commute to the office five days a week.  

 

 

https://www.carcovidupdates.org/#mm_09172020_art
https://www.zillow.com/research/telecommute-2-million-buyers-27866/


Forget 15-year mortgage, do 30-year 

says self-made millionaire 
  

Source: CNBC 

With mortgage rates hitting record lows, it can be tempting to 

consider a 15-year-mortgage instead of one spanning 30 years. 

 

Interest rates for 15-year loans are lower, and combined with a shorter 

timeline, you’ll pay substantially less in interest overall, build equity 

faster, and be debt-free sooner. But there’s a catch: Your monthly 

payments will be much bigger than with a 30-year mortgage. 

 

One self-made millionaire advises: Forget 15-year mortgages; get a 

30-year. Why? Because making extra payments can turn it into a 15-

year. And, you can reduce your mortgage payments if times get tough, 

then resume higher payments later. Give yourself options. 

 

Some financial experts agree that the flexibility of lower monthly 

mortgage payments is important for many homeowners. 

 

 

GET YOUR FREE REAL ESTATE FACEBOOK & GOOGLE AD 

SWIPE FILE 

Includes dozens of successful ads to copy, performance stats, step-by-step strategic 

guide. Get Your Free Book HERE 
 

https://teamcraigproctor.com/optin35716887?utm_source=CAR&utm_medium=TextAd&utm_campaign=OptinFunnelv3&utm_content=200917-OF3009-MarketMatters-OFv3#mm_09172020_ta1
https://www.cnbc.com/2020/09/16/forget-15-year-mortgages-do-30-says-self-made-millionaireheres-why.html


New home sellers enter market with 

growing demand 
  

Source: National Mortgage Professional 

Sellers are feeling a bit more comfortable with listing their homes 

more than any point since the start of the COVID-19 pandemic, 

according to a Zillow report. The report also revealed that buyers and 

economists are also gaining confidence, according to its new data. 

 

Together it's more evidence that demand for houses is still strong and 

that the buying season has been pushed back after a delayed start in 

the spring. 

 

 

WAIT A MINUTE. REIMAGINE! VIRTUAL CONFERENCE & 

EXPO IS FREE FOR CA REALTORS®? 

The rumors are true. 
 

Mortgage demand falls as interest 

rates stall 
  

Source: CNBC 

Fewer homeowners refinanced last week since there was no major 

move in mortgage rates.  

 

https://www.reimagineexpo.org/?utm_campaign=newsletter&utm_medium=text_ad&utm_source=REimagine&utm_content=homepage&utm_term=#mm_09172020_ta2
https://nationalmortgageprofessional.com/news/75875/home-sellers-enter-market-growing-demand


That drove overall mortgage application volume down 2.5% from the 

previous week, according to the Mortgage Bankers Association. 

 

While mortgage rates are hovering near a record low, so many 

borrowers have already refinanced that demand fell 4% for the week, 

according to the MBA index, which was seasonally adjusted, including 

for the Labor Day holiday. 

 

Mortgage applications to purchase a home fell 1% for the week but 

were 6% higher than a year ago. That annual comparison is the 

smallest since May, dropping from gains in the 20% range the past 

few weeks. 

 

 

   

 

 
 

 

https://www.cnbc.com/2020/09/16/mortgage-demand-fell-last-week-as-interest-rates-stalled.html
https://preview.pardot.com/email/draft/previewSourceSessionable/id/%25%addthis_url_twitter%25%25
https://preview.pardot.com/email/draft/previewSourceSessionable/id/%25%addthis_url_linkedin%25%25
https://preview.pardot.com/email/draft/previewSourceSessionable/id/%25%addthis_url_facebook%25%25

