
  

 

Buyers under pressure as homes sell 

more quickly 
  

Source: Realtor.com 

House hunters who see a home they like should consider making an 

offer quickly or risk losing out. Homes sold 13 days faster in October 

than a year ago, a report from realtor.com® said. 

 

This also marks the first time since 2011 that the pace of sales has 

accelerated from September to October, “signaling buyers continued 

to face tough competition in this anything but normal year,” according 

to realtor.com®’s Monthly Housing Trends Report. 

 

Drawn in by low mortgage rates and the hope of more space, buyers 

https://preview.pardot.com/email/draft/previewSourceSessionable/id/121623?version=a&randomProspect=&prospectId=0


have stayed in the housing market this fall, keeping prices high and 

pushing time on the market to unseasonable lows. 

 

 

California home sales and prices 

remain elevated in October 
  

Source: CALIFORNIA ASSN. OF REALTORS® 

Continued record low mortgage interest rates sustained California’s 

housing market in October as home sales and prices took a breather 

from September’s record high levels and still recorded double-digit 

increases from a year ago, the CALIFORNIA ASSOCIATION OF 

REALTORS® (C.A.R.) said.  

 

“California’s housing market continues to exceed expectations as this 

year’s traditional homebuying season has shifted into late summer 

and fall instead of spring and early summer,”  said 2021 C.A.R. 

President Dave Walsh, vice president and manager of the Compass 

San Jose office. “The market is unseasonably strong, as motivated 

buyers continue to take advantage of the lowest interest rates in 

history. The ongoing momentum will keep home sales elevated for the 

next couple of months, and the housing market will remain a rare 

bright spot in a struggling economy.”  

 

 

https://news.move.com/2020-11-05-Realtor-com-R-October-Housing-Report-Homes-Sell-Even-Faster-While-Buyers-Pay-Summer-Prices
https://www.car.org/aboutus/mediacenter/newsreleases/2020releases/oct2020sales


 

Americans’ mortgage debt soars to 

$10 trillion 
  

Source: CNN 

ow interest rates have helped fuel a boom in the US housing market: 

Last quarter Americans' mortgage debt climbed to a record high of 

nearly $10 trillion, the Federal Reserve Bank of New York reported 

Tuesday. 

 

Homebuyers are leveraging the near-constant new lows in rates. At 

the beginning of this month mortgage rates fell to a record low -- the 

12th record low in 2020. 

 

So it's no surprise that Americans are out buying houses. Between 

July and September, mortgage debt increased by $85 billion to a total 

of $9.86 trillion, a record high, according to the report. Mortgages are 

the largest contributor to household debt in the United States. 

 

 

https://www.carcovidupdates.org/#mm_111920_art
https://www.cnn.com/2020/11/17/economy/third-quarter-household-debt/index.html


Amid low inventory, would-be buyers 

get creative  
  

Source: Money 

With a shortage of homes for sale, prospective buyers are getting 

creative when seeking homes for sale. With such little inventory, more 

and more people are looking to find homes that are not actively on the 

market, picking out a property and calling the owner in hopes they’ll 

sell.  

 

They’re also looking for fixer-uppers — which usually have fewer 

offers and buyers can sometimes get a better deal — if they’re willing 

to do a little work. 

And some buyers are scouring newspapers for both foreclosure 

notices — published in the legal notices section — and obituaries 

hoping a homeowner might be motivated to sell. 

 

 

THE NUMBER ONE REASON AGENTS STRUGGLE 

has nothing to do with how good they are at the technical parts of the business. It has 

nothing to do with their work ethic or their people skills. Great agents struggle every 

day, and it’s simply because they don’t >> MORE 
 

https://teamcraigproctor.com/auto-webinar-registration1604239724400?utm_source=CAR&utm_medium=TextAd&utm_campaign=AutoWebinar2BookACall1&utm_content=201119-BA1022-MarketMatters-AW2BAC#mm_111920_ta1
https://money.com/covid-low-inventory-creative-real-estate-tricks/


Learn about down payment 

assistance programs, budgeting 

tools and mortgage fundamentals 
  

Source: CALIFORNIA ASSN. OF REALTORS® 

The hurdles to achieving homeownership in California are well known 

– a lack of affordable housing supply, escalating housing costs, rising 

rents, student loan debt, and inability to save for a down payment. 

However, there are programs that are available today to break down 

some of those barriers. 

 

C.A.R.’s STEPS to Financing the American Dream Virtual Event on 

Dec. 8 will provide REALTORS® with valuable information about all 

financial aspects of homeownership and steps to help your clients 

achieve homeownership. 

 

 

FOCUSED INFO ON THE CORONAVIRUS OUTBREAK 

for REALTORS®, buyers, sellers and renters. Visit CAR.ORG/CORONAVIRUS. 
 

Mortgage rates drop to new record 

low 
  

https://www.carcovidupdates.org/#mm_11122020_ta2
https://carorg.zoom.us/meeting/register/tJcvcuuhqzkiGdceuPiqHHA0P5LshFSxNybb


Source: Market Watch 

For the 13th time this year, mortgage rates have fallen to an all-time 

low — the latest indication of the pandemic’s impact on the U.S. 

housing market. 

 

The 30-year fixed-rate mortgage averaged 2.72% for the week ending 

Nov. 19, down 12 basis points from the week prior, Freddie Mac 

reported Thursday. The 30-year’s rate is nearly a full percentage point 

below where rates were a year ago. During this same time in 2019, 

these loans had an average rate of 3.66%. 

 

The 15-year fixed-rate mortgage fell six basis points to an average of 

2.28%, while the 5-year Treasury-indexed hybrid adjustable-rate 

mortgage dropped by 26 basis points to 2.85%. 

 

 

   

 
 

 

https://www.cnbc.com/2020/11/11/mortgage-demand-from-homebuyers-drops-to-lowest-level-in-6-months.html
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