
  

 

California housing market 

outperforms expectations in 

September 
  

Source: CALIFORNIA ASSOCIATION OF REALTORS® 

California’s home-buying season extended further into September as 

home sales climbed to their highest level in more than a decade, and 

the median home price set another high for the fourth straight month, 

the CALIFORNIA ASSOCIATION OF REALTORS® said this week.  

 

September’s annualized sales total of 489,590 climbed above the 

400,000 level for the third straight month since the COVID-19 crisis 

depressed the housing market earlier this year and was the highest 

sales level recorded since February 2009. September sales rose 5.2 

percent from 465,400 in August and were up 21.2 percent from a year 
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ago, when 404,030 homes were sold on an annualized basis.  

 

With home sales continuing to bounce back in September and sales of 

higher-priced properties recovering faster than the rest of the market, 

the statewide median price hit another new high after setting records 

in June, July and August. California’s median home price exceeded 

the $700,000 mark for the second consecutive month, as it reached 

$712,430 in September, edging up 0.8 percent from August’s $706,900 

and jumping 17.6 percent from $605,680 in September 2019.  

 

 

Bidding wars boom as homes spend 

less time on market 
  

Source: National Mortgage News 

Record low housing supply and interest rates continue to fuel buyer 

competition. 

 

Although the number of bidding wars slid from the month before, in 

keeping with the typical seasonal decline, September was the fifth 

straight month in which over half of homes for sale faced bidding 

wars, according to Redfin. 

 

About 56.3% of U.S. properties underwent bidding wars in September, 

down from August's revised rate of 59.1%. But the competitive share 
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once again quintupled the year-ago rates: in September 2019, only 

11% of home sales underwent bidding wars. 

 

 

 

Competition is most fierce for entry-

level homes 
  

Source: Zillow 

Defying seasonal norms, homes nationwide and across all price 

ranges sold just days after hitting the market in September, as eager 

buyers faced incredibly low inventory, according to Zillow. 

 

The typical U.S. home sold in September went under agreement after 

slightly more than two weeks (16 days), down from almost a month in 

September 2019 (28 days), or about 44% faster than a year ago, the 

fastest recorded in monthly data going back to December 2017 and 

down from 17 days in August. 

 

The California Assn. of REALTORS® reported the median number of 
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days on market in California was 11 days in September, the lowest 

since 1982 when C.A.R. began tracking this statistic. 

 

 

Average credit score is at all-time 

high 
  

Source: NBC News 

The average consumer credit score has gone up during the pandemic, 

an unexpected positive side effect on personal finance from relief 

efforts and changes to everyday life. 

 

The Fair Isaac Corp., which markets the proprietary algorithm used by 

the three major credit bureaus to determine the most commonly used 

credit score, known as FICO, reported that the average credit score 

now stands at 711, a full five points higher than a year ago. 

 

The FICO score ranges from 300 to 850 and is widely used by banks 

and lenders to determine a consumer’s credit risk. A lower score may 

mean a borrower has to pay a higher interest rate or put more money 

up front — or even be shut out of a loan, credit card or financial 

product entirely. 
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[LIVE VIRTUAL SUPERCONFERENCE] TOP 3 STRATEGIES 

OF MILLIONAIRE AGENTS 

Learn from hundreds of Millionaire Agents as they reveal proven strategies to 

skyrocket your production while working less hours  >>  LEARN MORE 
 

Relative affordability drives 

homebuyers to areas with high 

wildfire risk 
  

Source: Redfin 

Affordability may be driving home buyers to locations that are at risk 

of wildfire. While the median sales price for homes in ZIP codes with a 

low wildfire risk has climbed 101% since 2012, it’s also increased by 

88% for homes in ZIP codes with a high wildfire risk, according to a 

Redfin analysis. The brokerage tracked U.S. Forest Service data 

across 2,700 ZIP codes in California, Oregon, and Washington. 

 

Homes located in ZIP codes with a high wildfire risk sold for an 

average of 3.9% less than those with a low risk—$640,000 compared 

to $656,000, according to data for the 12 months ending in August. 

Eight years ago, homes in high-risk areas actually sold for an average 

of 2.5% more than in low-risk areas.  

 

 

INCREASE YOUR LISTINGS AND REFERRALS 

https://teamcraigproctor.com/optin1598646282575?utm_source=CAR&utm_medium=TextAd&utm_campaign=LiveVirtualSC2020oct&utm_content=201022-LV1008-MarketMatters-CFVirtualSCoct2020#mm_10222020_ta1
https://www.redfin.com/news/home-prices-rise-slower-wildfire-risk/


Did you know you have FREE 45-hour online CE course package from C.A.R.? Our 

thoroughly designed packages have been developed to elevate your business while 

earning credits toward renewing your real estate license. Learn More. 
 

Mortgage demand falls for fourth 

straight month 
  

Source: CNBC 

A drop in homebuyer demand caused total mortgage application 

volume to fall 0.6% last week compared with the previous week, 

according to the Mortgage Bankers Association. 

 

Applications to purchase a home fell 2% for the week, the fourth 

straight week of declines. Purchase demand is down nearly 7% 

compared with four weeks ago. Volume, however, is still 26% higher 

than one year ago. 
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