
  

 

Tips for snagging a home in a 

competitive housing market 
  

Source: LA Daily News 

Combine high pent-up housing demand and a low inventory of homes 

for sale with some of the lowest historical mortgage interest rates, and 

you have one of the most competitive housing markets. Econ 101 

dictates that when you have high demand and low supply — when it 

comes to home sales — you need to get creative to be successful. 

 

Real estate experts suggest getting creative like writing a personal 

letter to sellers telling them why their home would be perfect for you. 

They also suggest asking your agent to look through their Multiple 

https://preview.pardot.com/email/showHtmlMessage/id/29575772


Listing Service for houses that match your criteria but have expired, 

been withdrawn, are on hold or have recently been cancelled. 

 

 

Home buyers can turn to Google 

search for mortgage information 
  

Source: CNBC 

Google has updated its search engine with new tools for people 

shopping for mortgages, including a calculator, recent average 

mortgage rates and key terms homebuyers may need to know during 

the mortgage shopping process. 

 

Teaming up with the Consumer Financial Protection Bureau, 

homebuyers can just search “mortgage” in Google on their phones 

and Google will explain what a mortgage is, terms you’ll need to know, 

recent rates, what you can expect to pay and more. 

 

 

https://www.dailynews.com/2020/07/23/tips-for-snagging-a-home-in-a-competitive-housing-market-2/
https://www.cnbc.com/2020/07/22/google-search-mortgage-tools-calculator-rates-definition.html


 

Buyers reemerge with more 

purchasing power 
  

Source: Realtor.com 

Nearly two-thirds of buyers recently surveyed say they’ve been able to 

save more money for their down payment due to the shelter-in-place 

orders this spring. Combined with low interest rates, more house 

hunters say they’re stretching their budgets and searching for larger 

homes in pricier neighborhoods this summer, according to a new 

survey from Realtor.com® of consumers who plan to purchase a 

home in the next 12 months. 

 

Thirty-eight percent of home buyers recently surveyed say they have 

increased their target price range since starting their home search. 

Further, 41%of buyers say they are looking to buy sooner because of 

the COVID-19 pandemic. 

 

 

https://www.iamwomanup.com/#mm_07232020_art
https://news.move.com/2020-07-22-Homebuying-2020-Buyers-Intent-on-Finding-a-Three-Bedroom-Two-Bath-House-with-a-Garage-and-Remodeled-Kitchen
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Bill Proposes ‘Pandemic Savings’ for 

First-Time Home Buyers 
  

Source: REALTOR® Magazine 

A new bill introduced into the U.S. House of Representatives would 

allow first-time home buyers to withdraw funds tax-free from their 

retirement accounts under the umbrella of coronavirus-related 

distributions to use toward a down payment on their first home, a 

measure that the National Association of REALTORS® supports in 

helping first-time buyers achieve homeownership. 

 

The First-Time Homebuyer Pandemic Savings Act would allow up to 

$25,000 of a coronavirus-related retirement distribution to be tax-

exempt and penalty-free as long as it is put toward the down payment 

on a first home. The bill modifies a provision in the CARES Act that 

provides a penalty-free distribution from an eligible retirement plan or 

IRA of up to $100,000 without having to pay an early withdrawal 

penalty. 

 

 

CALIFORNIA CORONAVIRUS WEEKLY RECAP 

https://teamcraigproctor.com/optin35716887?utm_source=CAR&utm_medium=TextAd&utm_campaign=OptinFunnelv3&utm_content=200723-OF3011-MarketMatters-OFv3#mm_07232020_ta1
https://teamcraigproctor.com/optin35716887?utm_source=CAR&utm_medium=TextAd&utm_campaign=OptinFunnelv3&utm_content=200723-OF3011-MarketMatters-OFv3#mm_07232020_ta1
https://www.carcovidupdates.org/coronavirus-weekly-recap#mm_07232020_ta2
https://magazine.realtor/daily-news/2020/07/22/bill-proposes-pandemic-savings-for-first-time-home-buyers
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Fierce competition ahead for home 

buyers 
  

Source: Realtor.com 

A shortage of homes for sale and record low interest rates are 

creating a competitive home shopping summer, with a housing market 

getting closer to pre-pandemic levels, according to Realtor.com. 

 

Today’s market remains tipped in favor of sellers as would-be spring 

buyers are shopping well into what would normally be summer 

vacation season. Home buyers, trying to take advantage of record low 

mortgage rates and make up for lost time, are finding limited and more 

expensive options, Realtor.com said. 

 

However, housing shortages continue. Over the last three weeks 

combined, new listings are down an average of 14% from a year ago. 

Also, median listing prices continue to increase at 7.9% over last year, 

which is faster than the pre-pandemic pace, Realtor.com® noted. 

 

 

With rates under 3%, most 

mortgages are due for refinance 
  

https://news.move.com/2020-07-16-Realtor-com-R-Weekly-Recovery-Report-Fierce-Competition-Ahead-for-Would-be-Home-Buyers


Source: MSN Money 

While many homeowners have been taking advantage of 30-year, 

fixed-rate mortgages now averaging less than 3% by refinancing, 

plenty of homeowners are still sitting on expensive mortgages. 

 

Fannie Mae estimates that 60% of homeowners with mortgages can 

chop down their interest rates by at least one-half of one percentage 

point by refinancing. 

 

Fannie Mae says most mortgages with outstanding balances should 

be refinanced. If you have a mortgage that's closer to 4% than 3%, 

your monthly mortgage payment is probably hundreds of dollars 

higher than it could be. 

 

 

   

 
 

 

https://www.msn.com/en-us/money/realestate/with-rates-under-3-most-mortgages-are-due-for-a-refinance-study-says/ar-BB16Unck
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